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Item 1.01.

Entry into a Material Definitive Agreement.

On April 2, 2020, Altimmune, Inc. (the “Company”) entered into Amendment No. 3 to the Second Restated License Agreement (the
“Amendment”), by and between the Company and Janssen Vaccines & Prevention B.V. (formerly known as Crucell Holland B.V.) (as amended by
Amendment No. 1 to Second Restated License Agreement and Amendment No. 2 to Second Restated License Agreement, together with the
Amendment, the “License Agreement”). Pursuant to the Amendment, the field of licenses granted to the Company under the License Agreement is
expanded to cover COVID-19 caused by SARS-CoV-2, in addition to the existing licenses related to Bacillus anthracis and influenza virus. All
capitalized terms not defined herein shall have the meanings assigned to them in the Amendment or the License Agreement, as applicable.
Pursuant to the Amendment, we agreed to pay certain additional development-based milestone payments through approval of licensed products by
the Food and Drug Administration for the treatment or prevention of COVID-19, up to an aggregate amount of approximately $1.225 million. We also
agreed to pay royalty payments as a percentage of net sales of products for the treatment or prevention of COVID-19 in any country where the
manufacture of such product is covered by a valid claim of any licensed patent or uses licensed know-how, subject to a royalty stacking reduction and
minimum annual royalty payments, until the expiration of the term of the License Agreement, as amended.
The foregoing summary is qualified in its entirety by reference to the full text of the Amendment, as well as the License Agreement, as amended.
The Company intends to file the Amendment with the Securities and Exchange Commission as an exhibit to its Quarterly Report on Form 10-Q for the
quarter ending June 30, 2020.
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