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Item 1.02 Termination of a Material Definitive Agreement.

On June 30, 2010, PharmAthene, Inc. (the “Company”) and the National Institute of Allergy and Infectious Diseases (NIAID) entered into a modification to
their existing three-year contract related to development work under the Company’s third-generation anthrax vaccine program (HHSN272200800049C) (the
“3G Contract”). The modification terminates the 3G Contract as part of a no-cost settlement between the Company and NIAID.

The Company and NIAID are also parties to a $15.9 million contract for the advanced development of Valortim® as an anti-toxin therapeutic to treat
inhalation anthrax infection, which contract remains in full force and effect.
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