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Altimmune Announces Publication of IMPACT Phase 2b 48-Week Data in MASH in The Lancet
Gastroenterology & Hepatology

November 12, 2026 at 7:15 AM EST

Significant reductions across non-invasive measures of liver fat, inflammation and fibrosis observed at 48 weeks of pemvidutide treatment, with
generally favorable tolerability profile

Publication of results provides further validation for the balanced 1:1 glucagon/GLP-1 dual receptor agonist profile of pemvidutide

MORRISTOWN, N.J., Nov. 12, 2026 (GLOBE NEWSWIRE) -- Altimmune, Inc. (Nasdag: ALT), a biopharmaceutical company advancing pemvidutide,
an investigational balanced 1:1 glucagon/GLP-1 dual receptor agonist, in serious liver diseases, today announced the publication of 48-week results
from the IMPACT Phase 2b trial of pemvidutide in patients with metabolic dysfunction-associated steatohepatitis (MASH) in The Lancet

Gastroenterology & Hepatology The paper titled WW&WWWM&M

reports secondary endpoints of MASH

resolution and flbr03|s |mpr0vement following 48 weeks of treatment.

The publication in The Lancet Gastroenterology & Hepatology builds upon the previously published 24-week results from IMPACT, in which
pemwdutlde met the prlmary endpomt of MASH resolution W|thout worsenlng of fibrosis. f ffi f weekl idutide ver | for
[ i bli idy) At Week
48, pemV|dut|de treatment resulted in S|gn|f|cant reductions versus placebo across multlple non-invasive measures of Ilver fat hepatlc inflammation
and fibrosis, together with significant weight loss. The results suggest continued improvement in liver health.

“Building on the findings presented at The Liver Meeting ®, the published IMPACT results show that improvements seen earlier in treatment increased
across multiple measures of liver health, including inflammation and, importantly, fibrosis,” said Mazen Noureddin, M.D., IMPACT trial principal
investigator, Professor of Medicine at Houston Methodist Hospital and Co-Chair of the Board of Summit Clinical Research Solutions. “These findings
are particularly encouraging given the role of fibrosis in long-term outcomes in MASH. Liver benefits were accompanied by weight loss and
maintenance of glycemic control, with generally favorable gastrointestinal tolerability and no significant change in heart rate. Taken together, these
results provide a strong foundation for the ongoing PERFORMA Phase 3 trial and give us real confidence in pemvidutide’s potential to become one of
the next approved treatments for MASH.”

Weight loss with the 1.8 mg dose appeared to continue through the end of the 48-week treatment period, and no significant changes in heart rate were
observed with treatment while glycemic control was maintained. Pemvidutide demonstrated a generally favorable tolerability profile over 48 weeks
despite being administered without dose titration. Approximately 1% of total patients receiving pemvidutide discontinued treatment due to adverse
events (AEs). The majority of AEs were mild to moderate, and no imbalances in cardiac AEs were observed with pemvidutide versus placebo. Most
gastrointestinal AEs were mild to moderate in severity and predominantly occurred within the first 8 weeks.

“What is especially compelling about these 48-week results is the breadth of benefit we continue to see across the key drivers of MASH, from
significant reductions in liver fat to continued improvements in measures of inflammation and fibrosis,” said Christophe Arbet-Engels, M.D., Ph.D.,
Chief Medical Officer of Altimmune. “Combined with meaningful weight loss and generally favorable tolerability, these data reinforce our belief that
pemvidutide has the potential to offer a differentiated approach to treating MASH, and further derisk our Phase 3 PERFORMA trial. We look forward to
continuing its execution to potentially deliver valuable treatment options to patients as rapidly as possible.”

About the IMPACT Phase 2b Study

The randomized, placebo-controlled, double-blind IMPACT Phase 2b trial (NCT05989711) enrolled 212 participants with biopsy-confirmed metabolic
dysfunction-associated steatohepatitis (MASH) and fibrosis stages F2 or F3, with and without diabetes. Study participants were randomized 1:2:2 to
receive weekly subcutaneous pemvidutide doses at either 1.2 mg, 1.8 mg or placebo for 48 weeks. The primary efficacy endpoints, measured at 24
weeks, were MASH resolution without worsening of fibrosis, or fibrosis improvement without worsening of MASH. Secondary endpoints included
non-invasive tests of fibrosis and weight loss measured at 24 and 48 weeks.

About Pemvidutide

Pemvidutide is a novel investigational peptide with balanced 1:1 glucagon/GLP-1 dual receptor agonist activity that has an effect on reducing liver fat,
inflammation, and fibrosis, in development for the treatment of metabolic dysfunction-associated steatohepatitis (MASH), alcohol use disorder (AUD)
and alcohol-associated liver disease (ALD). The activation of glucagon receptors results in direct effects on the liver, while GLP-1 receptors mediate
metabolic effects such as appetite suppression and weight loss and are involved in pathways related to craving and reward.

The FDA has granted Fast Track designations to pemvidutide for the treatment of MASH and AUD, as well as Breakthrough Therapy Designation for
MASH. In December 2025, the Company announced topline 48-week data from the IMPACT Phase 2b trial in MASH. In July 2026, the PERFORMA
Phase 3 trial, a global, randomized, double-blind, placebo-controlled, parallel-group study of pemvidutide in patients with MASH was initiated. In July
2026, the Company announced positive topline results from the RECLAIM Phase 2 trial in AUD. In August 2026, the Company announced completion
of enroliment of the RESTORE Phase 2 trial in ALD.

About Altimmune

Altimmune is a biopharmaceutical company developing pemvidutide for patients with serious liver diseases. Pemvidutide, a unique dual-action
investigational therapy targeting both glucagon and GLP-1 receptors in a balanced 1:1 ratio, is in late-stage clinical development for the treatment of
metabolic dysfunction-associated steatohepatitis (MASH), recently showed robust results in the RECLAIM Phase 2 trial in alcohol use disorder (AUD)
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and is being studied in alcohol-associated liver disease (ALD). For more information, please visit www.altimmune.com.

Forward-Looking Statements

Any statements made in this press release related to the Company'’s planning, development or commercialization of pemvidutide, an investigational
product candidate, and other business, regulatory and financial matters including without limitation, clinical trial study design, status, correspondence,
results and data, including the ongoing PERFORMA and RESTORE trials, and completed RECLAIM trial, the timing of key milestones for the
Company'’s clinical programs, future plans or expectations for pemvidutide for the treatment of MASH, AUD and ALD, the potential benefits of Fast
Track and Breakthrough Therapy Designations, including potential regulatory timeline and approval benefits, the Company’s financial position, and the
prospects for receiving regulatory approval or commercializing or selling any product or drug candidates are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. In addition, when or if used in this press release, the words "may," "could," "should,"
"anticipate," "believe," "estimate," "expect," "intend," "plan," "predict" and similar expressions and their variants, as they relate to Altimmune, Inc. may
identify forward-looking statements. The Company cautions that these forward-looking statements are subject to numerous assumptions, risks, and
uncertainties, which change over time. Important factors that may cause actual results to differ materially from the results discussed in the forward-
looking statements or historical experience include risks and uncertainties, including risks relating to: delays in regulatory review, manufacturing and
supply chain interruptions, access to clinical sites, enrollment, adverse effects on healthcare systems and disruption of the global economy; the
reliability of the results of studies relating to human safety and possible adverse effects resulting from the administration of the Company's product
candidates; the Company's ability to manufacture clinical trial materials on the timelines anticipated; and the success of future product advancements,
including the success of future clinical trials. Further information on the factors and risks that could affect the Company's business, financial conditions
and results of operations are contained in the Company's filings with the U.S. Securities and Exchange Commission, including under the heading "Risk
Factors" in the Company's most recent annual report on Form 10-K, quarterly report on Form 10-Q and the Company’s other filings with the SEC,
which are available at www.sec.gov.

nn nn nn wn

Investor Contact:
Luis Sanay, CFA
ir@altimmune.com

Media Contact:
Marisa Sharkey
a@alt

altimmune


https://www.globenewswire.com/Tracker?data=jYv5LnxyZySeBHUkjOERz8UpHDn4T4fLqMX5VL1lOREPDmVgdPbz3vqLL7Lm8RyRYD0iEKXrpLQ--b54P7mEPSs72ovo11rGQT689IcDlQY=
https://www.globenewswire.com/Tracker?data=9ifQKOTqjZE7yWOj5ggBFCEUFTL8ObkkTGO2NsMDisCdsk28vSVJGX0Fna0NsZnyKJJN31AOPb3uBhctyGayRA==
https://www.globenewswire.com/Tracker?data=FuDgUf1HlPY5ezW15XSJSxujjZByI559CLeYirqHkKbc2ZLhKSjNgSVk7Slr72WkzXKHYSkS5bPyq8XuA6RPK7FvpUxvz1R_XUNpiH18fq9DpQCTKrcuGHzRNdRLGL9kigtsbwE5g3G5UV67aNWHfcDf3DpMT2RfyzI1TtDhLERFHsRgnXSB8YnKgekJ8cmBg5mdYkIcV6hr8DBKFZXUNLi6ziMqDBLChysN3oAyE4AGU6HISgN35tTMJLQRmN0vLlq3dsTpjlCy2hk0HESUlg==
https://www.globenewswire.com/Tracker?data=oxt4gDAeAnGkOJUSBEw7d0acCGMNz8niuQD-6hjT3BakR1Bs4oHo5Lg1IrQIO3jVIGXgNdl86fuqR0Km_AxB5G9yythJ1CJ3rpVvbXqWoGSG4MJMRsQRQzf4JC_ebNz-xXRX0cSSqJGmN2P2LCltqifOZmvu2RB9IAtd4aitXhoVw4pNlh5zPKtBcwskeH-SEMI1vnGwwBbh3eSG55VGK201FyYz93EWTDmCV6q1rKvrCh_9gHfuhtzIbFQnZIk9kdX5544H5C0VYoX4fjo06w==
https://www.globenewswire.com/NewsRoom/AttachmentNg/362fbdfa-dc07-456c-9908-9e042540158a

