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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

 
On October 20, 2010, the Board of Directors of PharmAthene, Inc. (the “Company”) appointed Eric I. Richman to the position of President and Chief
Executive Officer, effective immediately.  Mr. Richman previously served as the Company’s President and interim Chief Executive Officer since May 2010
and was its President and Chief Operating Officer between March and May 2010.  Prior to being appointed President and Chief Operating Officer, Mr.
Richman served as the Company’s Senior Vice President, Business Development and Strategic Planning since joining then-privately-held PharmAthene in
2003.
 
In connection with his appointment, Mr. Richman received an option to purchase 125,000 shares of the Company’s common stock at an exercise price of
$4.20 per share, which was the closing price of the common stock on the NYSE Amex on the date of grant.   The option, granted under the Company’s 2007
Long-Term Incentive Compensation Plan, vest in installments of 25% per year, with the first vesting to occur on the first anniversary of the date of grant.
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