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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230 .425)
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PharmAthene, Inc. (the "Company") is filing this Current Report on Form 8-K (“Form 8-K”) concurrently with a separate Form 8-K on this same date.
However, both Form 8-Ks are being filed in connection with the consummation of the Merger transaction described in Items 1.01 and 2.01 of the other 8-K.
These two Form 8-Ks are filed separately because the number of “Items” the Company must file in connection with the consummation of its Merger
transaction exceeds the nine (9) “Item” limitation on the number of Items that can be included in one Form 8-K.

Item 2.03 Creation of a Direct Financial Obligation.

Information with respect to the Convertible Notes issued in connection with the Merger is set forth in the Definitive Proxy Statement beginning on page
80 and is incorporated herein by reference.

Item 5.01 Change in Control of Registrant.

Upon the consummation of the Merger, Former PharmAthene acquired control of the combined corporation. See the description of the Merger set
forth in the Definitive Proxy Statement commencing on page 57, which is incorporated herein by reference, as well as the description contained in Item 2.01
of this Current Report on Form 8-K.
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